




friat is the guru of the price index … his work is a classic    
illustration of how much we learn from new ways of thinking. 
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esearchers interested in price indexes, inter-area comparisons, 
revealed preference theory, or productivity measurement will 

find this book an enlightening, entertaining, and highly creative 
treatise on where the theory should go from here. 
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ydney Afriat is famous for his unique and penetrating insights, 
often very unsettling to those who have worked long and hard 

in a field—without ever seeing what is obvious to Sydney, who 
then formulates it neatly in very compact mathematics. In this case 
he has a very good co-author who has independently developed a 
critical examination of many current writings on the subject, and 
has helped him develop his insights in practical directions. This 
monograph will very likely render many current discussions of 
index numbers obsolete. 
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ew generation price index workers can have pleasure to 
escape stagnation in the Irving Fisher trap and catch on to the 

new approach with its conceptual fidelity and computational 
elegance. 
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